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PVbF�LEEFNVb�bQLb�PVbFVLbPFV�PS�FVGh�FVH�OLJb�Ff�bQH�DVRGPSQ�GLVRNLRH�GHLJVPVR�Pb�jH
KNSbV&b�fFJRHb�bQLb�GLVRNLRH�PS�L�ShSbHK�

dQH�eJPGGS�QLZH�bjF�ONJOFSHS.�H��R�
�8�bF�QHGO�bQH�GHLJVHJ�bF�SLh�bQH�bNVHS�PV�bQH�DVRGPSQ�jLh.�bF�RHb�bQH�VFbHS�JPRQb

LVe� bF�OJFZPeH�SF�KNEQ�OJLEbPEH� PV� bQPS�OLJb� bQLb�QH�jPGG�VF� GFVRHJ�iH� bHKObHe� bF
SNiSbPbNbH�QPS�FjV�VLbPZH�PVbFVLbPFV	

�8�bF�RHb�QPK�bF�NSH�bQH�bNVHS�LOOJFOJPLbHGh.�SF�bQH�LNbFKLbPELGGh�EQFFSHS�bQH
bNVH�jQPEQ�jPGG�iHSb�HtOJHSS�QPS�FjV�LbbPbNeH�Ff�KPVe�PV�LVh�EPJENKSbLVEHS�

aGbQFNRQ�EHJbLPV�PVZHSbPRLbPFVS�QLZH�iHHV�KLeH�PVbF�bQH�VLbNJH�Ff�DVRGPSQ
0VbFVLbPFV.�LVe�bHtb�iFFWS�FV�bQH�SNigHEb�LJH�LZLPGLiGH.�Pb�PS�bQPS�iJLVEQ�Ff�DVRGPSQ
bHLEQPVR�QLZH�VFb�iHHV�EFKOLJLiGH�jPbQ�bQFSH�OJFeNEHe�ih�OQFVHbPEPLVS�PV�bQH�GHLJVPVR
Ff�bQH�SFNVeS�Ff�DVRGPSQ��0b�PS�OJFiLiGh�bJNH�bF�SLh�bQLb.�FV�bQH�FVH�QLVe�LGKFSb�LVh
SbNeHVb�Ff�DVRGPSQ�jQF�GPWHS�bF�LOOGh�QPKSHGf�SHJPFNSGh�bF�L�EFNJSH�PV�bQH�OQFVHbPES�Ff
bQH�GLVRNLRH�ELV�RJHLbGh�PKOJFZH�QPS�OJFVNVEPLbPFV�Ff�Pb.�LVe�PV�KFSb�ELSHS�JHLEQ
JHLSFVLiGH�OJFfPEPHVEh�PV�OJFVFNVEPVR�PbS�SFNVeS	�jQPGH�FV�bQH�FbQHJ�QLVe�L�SbNeh�Ff
PbS�PVbFVLbPFV.�QFjHZHJ�EFVSEPHVbPFNSGh�ELJJPHe�FNb.�JHSNGbS�VHPbQHJ�PV�L�SFNVe�RJLSO�Ff
bQH�PVbFVLbPFV�Ff�bQH�GLVRNLRH�VFJ�PV�KNEQ�RJHLbHJ�LiPGPbh�bF�PVbFVH�EFJJHEbGh�

uVH�JHLSFV�fFJ�bQPS�SbLbH�Ff�LffLPJS�PS�bQLb�L�ZHJh�SOHEPLG�SWPGG�PS�JHkNPJHe�PV�bQH
JHEFRVPbPFV� Ff� bQH� bFVHS��dQPS� SWPGG� PS�KFJH� ePffPENGb� bF� LEkNPJH� bQLb� bQH� LiPGPbh� bF
JHEFRVPYH�SbJLVRH�SFNVeS�fFJ�bjF�JHLSFVSC�bFVHS�LJH�NSHe�ih�VLbPZH�SOHLWHJS�HZHV
KFJH�NVEFVSEPFNSGh�bQLb�bQH�SFNVeS�LVe�DVRGPSQ�FJbQFRJLOQh�EFVbPVNLGGh�JHKPVeS�bQH
JHLeHJ�Ff�bQH�SFNVeS�QH�KNSb�OJFeNEH�

vFSb�OQFVHbPEPLVS�QLZH�OJHfHJJHe� bF�EFVEHVbJLbH� bQHPJ�LbbHVbPFV�NOFV� bQH
SbNeh�Ff�SFNVeS.�jPbQ�bQH�JHSNGb�bQLb�bQH�SbNeh�Ff�PVbFVLbPFV�QLS�bHVeHe�L�GLR�iHQPVe�
UH�QLZH�Lb�FNJ�ePSOFSLG�L�fLJ�KFJH�eHbLPGHe�LVLGhSPS�Ff�bQH�SFNVeS�Ff�DVRGPSQ�bQLb�Ff
PbS�bFVHS�

dQH�fPJSb�HSSHVbPLG�PV�bQH�SbNeh�Ff�PVbFVLbPFV�PS�SPKOGH�LVe�HffPEPHVb�KHLVS�Ff
PVePELbPVR�bQH�OFSPbPFV�LVe�VLbNJH�Ff�LGG�bQH�SbJHSSHS�bQH�OFSPbPFV�LVe�bFVHS�PV�SOHLWPVR�

sVfFJbNVLbHGh.�LGG� bQH�KHbQFeS�jQPEQ�QLZH�iHHV�NSHe�QPbQHJ�QLZH�SHJPFNS
ePSLeZLVbLRHS��dQHJH�PS�VF�VHHe�bF�HVNKHJLbH�LGG�iNb�SFKH�Ff�bQHK�

0���8�bQH�wEFVbPVNFNS�GPVHx�ShSbHK�PS�ePffPENGb�bF�eJLj�LEENJLbHGh	
�8�RPZHS�VF�PVePELbPFV�Ff�SbJHSS.�bQH�KFSb�PKOFJbLVb�fLEbFJ�Ff�PVbFVLbPFV	

8�eFHS�VFb�SQFj�EQLVRHS�PV�OPbEQ�PV�SNffPEPHVbGh�EGFSH�JHGLbPFV�bF�bQH�ShGGLiGHS

FV�jQPEQ�bQHh�FEENJ	
00���8� bQH�weFb� LVe�eLSQx� ShSbHK.� bQFNRQ� PVePELbPVR�iFbQ� SbJHSS�LVe� bFVH

RJLOQPELGGh.�FEENOPHS�SF�KNEQ�bPKH�PV�jJPbPVR�LVe�SOLEH�PV�OJPVbPVR	
�8�PV�bHLEQPVR�KLWHS�PbS�PKOFSSPiGH�bF�EFZHJ�SNffPEPHVb�RJFNVe�PV�bQH�GPKPbHe



��

bPKH�NSNLGGh�LGGFbbHe�bF�PVbFVLbPFV	
000���8�bQH�wbFVH�KLJWx�ShSbHK�QLS�L�GPVH�Ff�SOHEPLG�PVbFVLbPFV�ShKiFGS	
�8�EFVEHVbJLbHS�FV�bQH�bFVH�LVe�NSNLGGh�fLPGS�bF�PVePELbH�bQFSH�SbJHSSHS�jQPEQ

LJH�VFb�LSSFEPLbHe�jPbQ�bFVH�EQLVRHS�
dQH�fFNJ�iLSPE�SWPGGS�Ff�GLVRNLRH�GHLJVPVR�SQFNGe�iH�WHOb�PV�KPVeC
�8�LiPGPbh�bF�JHEFRVPYH�bQH�bFVH�ShKiFGS	
�8�LiPGPbh�bF�JHEFRVPYH�bQH�bFVH�ShKiFGS�PV�jJPbPVR	

8�LiPGPbh�bF�JHEFRVPYH�bQH�bFVHS�jQHV�NbbHJHe	
�8�LiPGPbh�bF�OJFVFNVEH�bQH�bFVHS�EFJJHEbGh.�OLJbPENGLJGh�jPbQFNb�EFVbHtbS�FJ

PV�NVLEENSbFKHe�EFVbHtbS�
0b�PS�VFj�OJFOFSHe�bF�RPZH�L�VHj�LVLGhSPS�Ff�DVRGPSQ�PVbFVLbPFV�iLSHe�FV�bQH

OJPVEPOGH�Ff�fPVePVR�FNb�QFj�KLVh�PVePZPSPiGH�HGHKHVbS�LJH�NSHe�PV�DVRGPSQ�bNVHS��aVh
bFVH.�QFjHZHJ�EFKOGPELbHe.�KNSb�iH�JHRLJeHe.�LS�iLSPE�HGHKHVbS�LJH�kNLGPbh.�GHVRbQ.
SbJHVRbQ.�LKOGPbNeH.�LVe�OPbEQ��dQHSH�iLSPE�bFVHS�NVPbS�LJH�fFNVe�PV�EGFSH�LSSFEPLbPFV
jPbQ�SbJHSS�NVPbS	�bQH�VFJKLG�OPbEQ�LVe�bFVH�ePJHEbPFVS�Ff�NVSbJHSSHe�ShGGLiGHS�ELV�iH
PVePELbHe�PV�L�SHb�Ff�RHVHJLG�JNiGHS.�LVe�bQH�EFKOLJLbPZHGh�JLJH�eHOLJbNJHS�fJFK�bQH
JNGHS�SQFNGe�iH�JHRLJeHe�LS�SHEFVeLJh�HGHKHVbS�LVe�SQFjV�LS�SNEQ��rLJbPLG�SbJHSS
NVLSSFEPLbHe�jPbEQ�bFVH�EQLVRHS�SQFNGe�LGSF�iH�JHRLJeHe�LS�SHEFVeLJh�HGHKHVbS�

dQH�JPRQb�DVRGPSQ�PVbFVLbPFV�PS�EGFSHGh�EFVVHEbHe�jPbQ�bQH�LiPGPbh�bF�SOHLW�L
fFJHPRV� GLVRNLRH�jHGG.� bQH�KFSb�QPRQGh�OJPYHe� GLVRNLRH�SWPGG�iHELNSH�QH�jQF�ELV
SOHLW�L�GLVRNLRH�jHGG�ELV�LGSF�NVeHJSbLVe�Pb�LVe�ELV�GHLJV�bF�JHLe�Pb�jPbQ�JHGLbPZH�HLSH
NVGHSS�Pb�QLOOHVS�bF�iH�L�GLVRNLRH�GPWH�]QPVHSH�FJ�yLOLVHSH.�jQFSH�jJPbPVR�ShSbHK
EFVbPVNH�KLgFJ�GHLJVPVR�OJFiGHKS�Ff�bQHPJ�FjV��aGSF.�bQH�LiPGPbh�bF�SOHLW�L�GLVRNLRH
jPGG�RJHLbGh�HtOHePbH�LVe�fLEPGPbLbH�GHLJVPVR�bF�jJPbH�Pb�

dHLEQHJS�jQF�QLZH�bF�LSSPRV�RJLeHS�LVe�PVbHJZPHjHJS�jQF�KNSb�gNeRH�bQH
LiPGPbh�Ff�L�SbNeHVb�bF�SOHLW�L�GLVRNLRH�eHOHVe�GLJRHGh�FV�bQHPJ�FZHJ�LGG�PKOJHSSPFV�Ff
bQH�SbNeHVb&S�SOHHEQ�FJ�FV�PVfFJKLG�PVbHJZPHjS��cHb�bQHSH�PKOJHSSPFVS�fJFK�KHKFJh
FJ�QLOQLYLJe�PVbHJZPHjS�

]LV�SHOLJLbH�LEENJLbHGh�FVGh�SbNeHVbS�jQF�LJH�iHRPVVHJS��dQH�ZLSb�KLgFJPbh
Ff�ELSHS�jQPEQ�VFJKLGGh�fLGG�SFKHjQHJH�iHbjHHV�bQHSH�bjF�GHZHGS�Ff�SOHLWPVR�LiPGPbh
ih�bQPS�LOOJFLEQ.�iHELNSH�Ff�bQH�EFKOGHtPbh�Ff�bQH�GLVRNLRH�LVe�VFV�GLVRNLRH�fLEbFJS
PVZFGZHe�

�()*�+,�	-.)/+01�)�234.+10�')015)1.6
���aOOJFLEQ�bQJFNRQ�SPbNLbPFVS�FNbSPeH�Ff�GLVRNLRH�
MOHLWPVR�LiPGPbh�PS�eHSEJPiHe�LS�LV�LiPGPbh�bF�HtOJHSS�FVHSHGf�PV�GPfH�SPbNLbPFVS.

FJ�bQH�LiPGPbh�bF�JHOFJb�LEbS�FJ�SPbNLbPFVS�PV�OJHEPSH�jFJeS	�FJ�bQH�LiPGPbh�bF�EFVZHJSH.�FJ
bF�HtOJHSS�L�SHkNHVEH�Ff�PeHLS�fGNHVbGh��dQPS�LOOJFLEQ�OJFeNEHS�bHSbS�bQLb�KNSb�JLVRH
FZHJ�L�ZLJPHbh�Ff�SPbNLbPFVS�bF�LEQPHZH�ZLGPePbh.�LVe�bQHV�bQHJH�PS�VF�LSSNJLVEH�bQLb�bQH
GLVRNLRH�HGHKHVbS�Ff�SOHLWPVR�QLZH�iHHV�LeHkNLbHGh�SLKOGHe�

0V�JLbPVR�SELGHS�FVH�fPVeS�JHfHJHVEHS�bF�fGNHVEh.�ZFELiNGLJh.�OJFVNVEPLbPFV
LVe�HVNVEPLbPFV.�LVe�RJLKKLbPELG�EFJJHEbVHSS�jQPEQ�SQFj�bQLb�LS�SFFV�LS�LV�HtLKPVHJ
iHRPVS�bF�GPSbHV�ELJHfNGGh�fFJ�SOHLWPVR�LiPGPbh�QH�VFbPEHS�ePffHJHVEHS�PV�bQH�ZLJPFNS
HGHKHVbS�Ff�SOHHEQ�jQPEQ�QH�ELV�RJLeH�KFJH�LEENJLbHGh�bQLV�bQH�FZHJ�LGG�PKOJHSSPFVS
Ff�SOHLWPVR�FJ�bQH�eHSPJLiGH�iNb�HGNSPZH�EJPbHJPFV�Ff�PVbHGGPRPiPGPbh�

���aOOJFLEQ�bQJFNRQ�bQH�HGHKHVbS�Ff�GLVRNLRH�
qh�LeKPbbPVR�bQLb�bQH�LiPGPbh�bF�SOHLW�L�fFJHPRV�GLVRNLRH�PS�L�EFKOGHt�KLbbHJ

LVe�eHGPiHJLbHGh�LbbHKObPVR�bF�LbbLEW�Pb�bQJFNRQ�PbS�GPVRNPSbPE�HGHKHVbS�jH�ELV�QFOH�bF
LEQPHZH�iHbbHJ�EFZHJLRH�Ff�bQH�GLVRNLRH�PbSHGf�

UH�eHfPVH�FJLG�OJFeNEbPFV�FJ�SOHLWPVR�LiPGPbh�LS�bQH�LiPGPbh�bF�NSH�PV�HSSHVbPLGGh
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VFJKLG�EFKKNVPELbPFV.�SbJHSS.�PVbFVLbPFV.�RJLKKLbPELG�SbJNEbNJH.�LVe�ZFELiNGLJh�Ff
bQH�fFJHPRV�GLVRNLRH�Lb�L�VFJKLG�JLbH�Ff�eHGPZHJh�fFJ�VLbPZH�SOHLWHJS�Ff�bQH�GLVRNLRH�

UQLb�LiFNb�bHSbPVR�bQH�fPJSb�PS�bQHV�VFb�bQH�OJHOLJLbPFV�Ff�PVRHVPFNS�PbHKS.
PKOFJbLVb�LS�bQPS�PS�Lb�bQH�OJFOHJ�bPKH.�iNb�bQH�OJHOLJLbPFV�Ff�bQH�GPSb�Ff�bQH�GPVRNPSbPE
OJFiGHKS�bQLb�bQH�SOHLWHJS�Ff�FVH�GLVRNLRH�jPGG�fPVe�PV�GHLJVPVR�bQH�FbQHJ�

0f�SOHLWHJS�Ff�bQH�SLKH�bHSb�bQH�GPSb�KNSb�iH�L�bHSbHe�FV�bQH�SLKH�bHSb�bQH�GPSb
KNSb� iH� L� EFKOFSPbH� FVH� Ff� JHOJHSHVbLbPZH� OJFiGHKS� fJFK� bQHSH� ZLJPFNS� VLbPZH
GLVRNLRHS��MNEQ�L�GPSb�jPGG�PVEGNeH�bQH�SFNVe�SHRKHVbS.�SbJHSS�OLbbHJVS.�PVbFVLbPFVS.
RJLKKLbPELG�SbJNEbNJHS.�LVe�L�JLVRH�Ff�GHtPELG�NVPbS.�bQLb�EFVSbPbNbH�GHLJVPVR�OJFiGHKS
iHELNSH�bQHh�LJH�VFb�OLJLGGHGHe�PV�bQH�VLbPZH�GLVRNLRH�FJ�GLVRNLRHS�Ff�bQH�SbNeHVbS��0V
SOHLWPVR�bHSbS�jH�VHHe�bF�LGbHJVLbH�bQH�ZLJPFNS�OJFiGHKS�LVe�Lee�bQH�PeHL�Ff�fGNHVEh
PV�bQH�fFJK�Ff�VFJKLG�JLbH�Ff�eHGPZHJh�

dQHJH�PS�ePffPENGbh�PV�fFJKNGLbPVR�L�RHVHJLG�bHEQVPkNH�bF�bHSb�FJLG�OJFeNEbPFV�
dQH�RHVHJLG�bHEQVPkNH�PS�SPKOGh�bF�RPZH�bQH�SbNeHVb�SNffPEPHVb�OJFiGHKS�jH�jPSQ�bF
bHSb��]FKOGPELbPVR�fLEbFJS�GPH�PV�bQH�VHHe�bF�HGPEPb�L�kNPEW�JHSOFVSH.�bF�HGPEPb�Pb�jPbQFNb
RPZPVR�bQH�SbNeHVb�bQH�ZHJh�PVfFJKLbPFV�jH�jPSQ�bF�EQHEW.�LVe�bF�KLWH�SNJH�bQLb�bQH
SbNeHVb�jPGG�LbbHKOb�bF�OJFeNEH�bQLb�OJFiGHK�LVe�VFb�SFKH�FbQHJ�NbbHJLVEH�bQLb�KLh�iH
EFJJHEb�iNb�PS�Ff�VF�PVbHJHSb�bF�NS�Lb�bQH�bPKH��aGSF�EFKOGPELbPVR�bQH�bHSbPVR�OJFiGHK�PS
bQH�ePffHJHVEH�iHbjHHV�OJFeNEPVR�LV�NbbHJLVEH�jPbQ�bQH�LbbHVbPFV�EQPHfGh�FV�PbS�fFJK
LVe�OJFeNEPVR�bQH�SLKH�NbbHJLVEH�PV�bQH�VFJKLG�fGFj�Ff�SOHHEQ�jQHJH�bQH�EFVEHVbJLbPFV
PS�FV�EFVbHVb��qHELNSH�Ff�bQH�OJLEbPELG�PKOFSSPiPGPbh�Ff�FiSHJZPVR�bQH�SbNeHVb�PV�bQH
ZLJPHe�SPbNLbPFVS�PV�jQPEQ�QH�NSHS�bQH�GLVRNLRH�jH�bJh�bF�eHZPSH�bHSb�PbHKS�bQLb�jPGG�LS
VHLJGh�LS�OFSSPiGH�eNOGPELbH� bQH�HSSHVbPLG� SbPKNGP�LVe�EFVePbPFVS�Ff�LEbNLG� SOHHEQ�
rPEbNJHS�ELV�iH�NSHe�PV�OJFeNEbPFV�bHSbS��rPEbNJHS�LJH�OJFiLiGh�bQH�KFSb�ZLGPe�KHePNK
Ff�OJFOHJGh�eHZPSHe�LVe�HePbHe.�LVe� bQHh�ELV�iH�NSHe� bF� bHSb� bGPH�HVbPJH� ShSbHK�Ff
SHRKHVbLG�OQFVHKHS.�L�SLKOGH�Ff�L�RPZHV�ZFELiNGLJh.�LVe�Lb�GHLSb�SFKH�Ff�bQH�SbJNEbNJHS
Ff�bQH�GLVRNLRH�

dQH�ZLJPFNS�jLhS�bF�NSH�OPEbNJHS�jPbQ�OJFVNVEPLbPFV�RJLKKLbPELG�SbJNEbNJH
LVe�ZFELiNGLJh�VHHe�VFb�bF�iH�JHZPSHe�QHJH	�Pb�PS�FVGh�VHEHSSLJh�bF�Lee�bQLb�SPVEH�bFbLG
OJFeNEbPFV� PS� iHPVR� bHSbHe.� bQH� PbHKS� EQHEWPVR� ZFELiNGLJh.� OJFVNVEPLbPFV� LVe
RJLKKLbPELG�SbJNEbNJH�SQFNGe�iH�LGbHJVLbHe�OJHfHJLiGh�PV�SNEQ�L�jLh�bQLb�bQH�SbNeHVb�PS
VFb�LjLJH�Ff�jQLb�PS�iHPVR�bHSbHe�PV�GLEW�OLJbPENGLJ�PbHK�

dQH�fFJHPRV�GLVRNLRH�ELV�iH�NSHe�LS�L�SbPKNGNS�LGSF.�iNb�SOHEPLG�ELJH�VHHeS
bF�iH�HtHJEPSHe�bF�LZFPe�RPZPVR�bFF�KNEQ�PVfFJKLbPFV�PV�bQH�SbPKNGNS.�FJ�KLWPVR�Pb�SF
ePffPENGb�bQLb�bQH�SbNeHVb�fLPGS�bQH�PbHK�iHELNSH�QH�eFHS�VFb�NVeHJSbLVe�bQH�SbPKNGNS
PbSHGf�

UQHV�jH�LJH�OJHOLJPVR�L�bHSb�bQLb�jPGG�JLVRH�FZHJ�bQH�HVbPJH�GPSb�Ff�OJFiGHKS
Ff�bQH�SOHLWHJS�Ff�L�OLJbPENGLJ�GLVRNLRH�GHLJVPVR�bF�SOHLW�LVFbQHJ�jH�jPGG�NSNLGGh�QLZH
bF�NSH�KFJH�bQLb�FVH�bhOH�Ff�SbPKNGNS

rPEbNJHS�LGFVH.�eHSPJLiGH�LVe�ZLGPe�LS�bQHh�KNSb�iH.�jPGG�VFb�HGPEPb�LGG� bQH
OJFiGHKS	�bQHh�EHJbLPVGh�jPGG�VFb�HGPEPb�bQHK�PV�bQH�KFSb�HEFVFKPELG�KLVVHJ��UH�jPGG
VHHe�bF�EFKiPVH�bQH�SbPKNGP�bF�LEQPHZH�EFKOGHbHVHSS�

UHGG.�jH� QLZH� FVGh� LeZFELbHe.� QHJH� L� bHSb� � EFVbHVb� QLSHe� FV� GPVRNPSbPE
OJFiGHKS��dQPS�EFVbHVb�ELV�iH�iNPGb�PVbF�L�ZLJPHbh�Ff�bHSb�eHSPRVS�LVe�Pb�eHOHVeS�NOFV
L�OHJSFV�bHLEQPVR�bQH�GLVRNLRH�
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